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COURSE OBJECTIVES
Role and functions of the Government in an economy have been changing with 
passage of time. 

It is necessary for post-graduate students to know principals of public of public finance 

and package of policy executed by the State Government and Central Government. 

Budgetary Policy is an important part to understand the basic problems of use of 
resources, distribution of income, etc. This paper aims to well-equipped P.G. students 

of Economics about tax system, public expenditure, public debt. and budgetary

procedure as stabilization instrument.

This paper also explain through understanding of fiscal institutions.

COURSE CONTENTS:

Unit Course Content (Title of the Unit) Minimum 
No. No. of 

Hours 
04 PREREQUISITE

Public Debt: Meaning and Definition Public debt-Objective of Public
debt-Difference between public debt and private debt-cla 
public debt-sources of public debt-Redemption of public debt-Effects

of Public debt-Principles of Public debt-Burden of Public debt- Trends 
of Public debt in India. 
Fiscal Policy Meaning and definition of Fiscal Policy-Objectives of 

Fiscal policy-instruments of Fiscal policy-role of fiscal policy in 
controlling inflation-fiscal policy for full employment limitations of 

fiscal policy-fiscal reforms in India 
Budget Concept of budget-Kinds of Budgets-Components of the 

14 

ificationsof 

2 14 

14 



Government Budget-Zero base budgeting-different concepts of budget 
deficits-Budgets of the Union Government in India. 
Fiscal Federalism Meaning of Federal Finance-Principles of Federal Finance-Problems of Centre-State Financial relations in India- 
Imbalance between fiscal Needs and capacity-Indian federal Finance- Finance commission and 

4 14 

recommendation of latest Finance 
commission.

Total Hours 60 
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